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Information

The consideration for the Verizon Wireless transaction of approximately $130 billion and the Return of Value of
approximately $84 billion referred to in this presentation are as announced on 2 September 2013 and are subject to the
further assumptions, adjustments and provisions described in the shareholder Circular.

The Return of Value assumes that Court approval is obtained for the scheme of arrangement and the capital reductions
in full. If those approvals are not obtained but all other conditions are met, the transactions will complete but the
Return of Value will be made on a different basis.

Shareholders should refer to the shareholder Circular for a full description of the transactions referred to in this
presentation and should only base their voting decisions on that information.

This presentation contains “forward-looking statements”, which express the intentions, opinions, or current
expectations of Vodafone about possible future events and are based on current plans, estimates and forecasts. Actual
events or results or actual performance of Vodafone may differ materially from those reflected or contemplatedin
those forward-looking statements.

The distribution of this presentation in certain jurisdictions may be restricted and it is the responsibility of any person
seeking to view this presentation to inform themselves about and observe such restrictions.

Vodafone and the Vodafone logo are trademarks of the Vodafone Group. Other company names mentioned in this
presentation may be the trademarks of their respective owners.
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Agenda

Introduction
Court Meeting approvals 11.00 a.m.
General Meeting approvals 11.15a.m.

Coffee




Verizon Wireless and Vodafone Italy Transactions

* Vodafone and Bell Atlantic formed Verizon Wireless in 2000
- $16 billion received in income dividends since then

- September 2013 announced Verizon Wireless transaction for $130 billion

* The transaction is at an attractive price that crystallises the value of the asset

- Vodafone will also acquire Verizon’s 23% minority interestin Vodafone Italy
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» $84 billion return to shareholders, equivalent to 71% of net proceeds
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Verizon Wireless transaction: proceeds and use of funds

Announced consideration

Cash $59bn
Verizon shares S$60bn

Verizon loan notes S$5bn

Verizon’s 23% of
Vodafone Italy 33.5bn
Other $2.5bn

Total proceeds  $130bn

1. Before an estimated $5bn of taxes to be paid and excluding the $5bn Verizon loan notes which can be sold in stages from 2017 7
2. Anillustrative example only based on a Verizon closing share price of $47.64 and the $ / £ exchange rate of 1.65 on 24 January 2014

Retained

» $35bn
» :
4

Return to
shareholders

$24bn

S60bn
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Investin
Project Spring
(E7bn), reduce net
debt and pay tax

$84bn, equivalent
today to around
£1.042 per share




Illustrative example of Return of Value and share consolidation

1 Current holding ZAfter Return of Value 3 After share consolidation
£20 total worth £20 total worth £20 total worth

Vodafone shares Verizon Vodafone Verizon Vodafone
shares shares shares shares

10 x£2=£20 £7 10 x£1=£10 £7 5 x£2=£10

The sterling figures above are rounded to the nearest £1



Ordinary dividends for financial year to March 2014

Illustrative example
Interim (pre-consolidation) Final (post-consolidation)’

@x 3.53p =35.30p @x 7.47p=3735p

Record date 22 November 2013 Record date June 2014
Payable 5 February 2014 Payable August 2014

We propose a dividend per share of 1 1 p for the financial year 2013/14
(8% increase) and intend to grow it annually thereafter

. This assumes completion of the Transactions and an illustrative consolidation ratio of one new share for every two existing shares



Shareholder choices

Tax treatment for Choose whether your Return of Value is subject to capital
the return gains tax or income tax’

Currency obtion Choose to receive your cash entitlement in sterling, euros
yop or US dollars?
SEIRe gl =R {o]@l Choose whether to have a share certificate for your new
ETA Rl A aEIey Vodafone shares or hold them electronically
Sell or keep the Choose whether to keep your Verizon shares or sell them
Verizon shares through the free Dealing Facility?

1. Fortax payers resident in UK, Ireland and certain other jurisdictions

2. For certificated shareholders only 10
3. For certain certificated shareholders holding less than 50,000 shares at 6pm on 20 February 2014




Timetable - 2014

eI PAORELI(TETSVAR | atest time for receipt of Form of Election
S)olna 40N =] (VETQVAR Record time for Return of Value

21 February Completion of the Transactions

Ex-date for Return of Value; share consolidation; trading starts in
new ordinary shares; and settlement of Verizon shares

8am 24 February

4 March Cash payments and share statements/certificates issued

10 March Payment for fractional entitlements

5pm 4 April Latest time for receipt of Dealing Form for Verizon shares

11
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Vodafone well positioned for future growth

* The Return of Value is the single largest in history
* Vodafone will be in a strong financial situation
* We are well positioned to execute our strategy

* We intend to grow the dividend per share annually




Q&A




Court Meeting Resolution

To approve the Scheme

To vote
* FOR the resolution press button one

* AGAINST the resolution press button two
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Court Meeting Resolution

To approve the Scheme

[Provisional Results]




General Meeting Resolution 1

Proposed as an ordinary resolution

To approve the Verizon Wireless Transaction
and the Vodafone ltaly Transaction

To vote

* FOR the resolution press button one
* AGAINST the resolution press button two
To ABSTAIN press button three




General Meeting Resolution 1

Proposed as an ordinary resolution

To approve the Verizon Wireless Transaction
and the Vodafone ltaly Transaction

[Provisional Results]




General Meeting Resolution 2

Proposed as a special resolution

To approve the New Articles of Association, the Capital Reductions,
the Return of Value and the Share Consolidation and certain related
matters pursuant to the Scheme

To vote
* FOR the resolution press button one

* AGAINST the resolution press button two
To ABSTAIN press button three d



General Meeting Resolution 2

Proposed as a special resolution

To approve the New Articles of Association, the Capital Reductions,
the Return of Value and the Share Consolidation and certain related
matters pursuant to the Scheme

[Provisional Results]
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General Meeting Resolution 3

Proposed as a special resolution

To authorise the Company to purchase its own shares

To vote

* FOR the resolution press button one

* AGAINST the resolution press button two
To ABSTAIN press button three d



General Meeting Resolution 3

Proposed as a special resolution

To authorise the Company to purchase its own shares

[Provisional Results]
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General Meeting Resolution 4

Proposed as a special resolution

To authorise the Directors to take all necessary and
appropriate actions in relation to Resolutions 1to 3

To vote
* FOR the resolution press button one

* AGAINST the resolution press button two
To ABSTAIN press button three




General Meeting Resolution 4

Proposed as a special resolution

To authorise the Directors to take all necessary and
appropriate actions in relation to Resolutions 1to 3

[Provisional Results]
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End of Meetings










